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left blank on the Design-Build Team’s Form SPA-1DB shall automatically be removed from 
consideration for a price adjustment.  

The Design-Build Team shall include the completed Form SPA-1DB in the sealed package 
containing the Price Proposal and deliver the completed Form SPA-1DB at the same time and 
location as the Price Proposal requirements found elsewhere in this RFP. If the Design-Build 
Team fails to return the completed Form SPA-1DB with the Price Proposal, no steel items will 
be eligible for price adjustments on this project.  

Form SPA-1DB can be found on the Department’s website below: 

https://connect.ncdot.gov/letting/LetCentral/Form%20SPA-1%20DB%202022-7-26.xlsm 

Establishing the Base Price 

The Department will use a blend of monthly average prices as reported from the Fastmarkets 
platform to calculate the monthly adjustment indices (BI and MI). This data is typically available 
on the first day of the month for the preceding month. The Department will calculate the indices 
for the different categories found on the Product Relationship Table below. For work item 
numbers that include multiple types of steel products, the category listed for that Trns*port item 
number shall be used for adjusting each steel component. 

The bidding index for Category 1 Steel items shall be $ 48.20 per hundredweight. 
The bidding index for Category 2 Steel items shall be $ 75.42 per hundredweight. 
The bidding index for Category 3 Steel items shall be $ 64.22 per hundredweight. 
The bidding index for Category 4 Steel items shall be $ 36.28 per hundredweight. 
The bidding index for Category 5 Steel items shall be $ 56.94 per hundredweight. 
The bidding index for Category 6 Steel items shall be $ 71.02 per hundredweight. 
The bidding index for Category 7 Steel items shall be $ 51.44 per hundredweight. 

The bidding indices represent a selling price of steel based on Fastmarkets data for the month of 
November 2022. 

MI =  Monthly Index - in Dollars ($) per hundredweight (CWT). Use the 
adjustment indices from the month the steel was shipped from the 
producing mill, received on the project, or member cast as defined in the 
Product Relationship Table.  

BI =  Bidding Index - in Dollars ($) per hundredweight (CWT). Use the 
adjustment indices as listed in the Final Request for Proposals, including 
all Addenda. 
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